APRIL/MAY 2023 


FCP21/CCP21/BCP21/BCM21 — FINANCIAL 
ACCOUNTING -II 


` Time : Three hours : Maximum : 75 marks 


SECTION A — (10 x 2 = 20 marks) 
Answer ALL questions. 


1. What are the different types of branches? 
Amasai eueesdr wirene ? 


2. Explain any two features of dependent branch. 
erirba &e»arseflér game AG Setenwaener cfilcuffl. 


3. What do understand by  interdepartmental 
transfer? 


8je»ma(gále. Gui sysG wpb erémpreo crest? 


4. Explain any two advantages of departmental 
accounting. : 


sons somdGacier garag QG perenwsen 
efle ifl. : 


5. | What is a cash price? 
Arrés lene erenpméo eraran ? 
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ser mee» se»e sucus. V oyib Aard ergyayid 
Geass Quacdldoma. M-i Gen&silé)umsi -3,000 
wi Ob Quoturrg. ^ egééquu m. 30000, 
&emmeflaef bS em. 32,000, sapsac smisla 

.2,000-qpib &msm&siiCL SJ. ae» Aswe qm.6,000. 
Nico samima Qyás —Gseeiumer uGgc 
sears Qqaaer purr Qai. 
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12. 


Rs. 
Cash received from debtors 16,000 
Discount allowed to them 300 
Cash sent to branch for expenses 3,500 
Stock on 31* December 2017 4,000 


Guid. sbu 1.1.2017 -@ ALAND em 
Jeceou gjeuruéluigy. &p sru SleneruSler 
BLaysosIdGgsy Awmi amuses 


SAN. 
e. 

Ammi 4766 -sigpiciSluigi 25,000 
eflpuesen : 

Qgn&sib 10,000 
mM 18,000 
saris Amia Qunut Ora 16,000 
giru SHS) 300 
Awmi ANu Arrásb 3,500 
&ener syéA GU 31.12.2017 4,000 


(a) The following purchases were made by a 
business house having three departments : 


Department A 1,000 units 
Department B 2,000 units 
Department C 2,400 units 


at a total cost 
of Rs. 1,00,000 
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A-b B-b 3: 


MUG si__raflsar. 


1 erp AAsgsHd emub ug 
31.12.98-@ aisle 


Gyguiudlee Iiae : 


Qum, G- 
` 6LaisGanit 37,500 «rud Qgrásin 


Qena ®©. 
22,500 


Qurgyercny 4,000 Sumsiefu wif 3,000 


A'di qad 30,000 scermefisér 16,000 
Bla sd 16,000 575ékgou 20,000 
See 1,000 

SLigtid 25,000 

87,500. 87,500 


'C' riuw Bp eS CL. flu&seenácey c A 


Sn.L L rreiirep wud 


(4) 


(95) 


(@) 


(rr) 


TSM mired. 


1/5-LmG anus, ‘C m. 10,000 ma 
Gane) arC. i: Sica 


Bib Quir SMEG (qm 10,000 — udi 
LLDD smid CETE] 
euguur Gareir@ib. 

s7S4. GUD, «e»m&egyb 10% ODS 
emCLüOuL Gaer 5% SUAM ERA 


-P5580 Osiiwiayd. 


SLGLIb 20% Eig emt GeieQyib. 


LMLOAUSLO sense, (ps SWAG DÖD 
Qo@turiee sunit Aei. 
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13. 


(b) 


(a) 


(b) 


What are the advantages of departmental 
accounting? 


gap smi UIST piws uimeneu ? 


Explain the main features of Hire purchase 
system. 


arms Garcrapsd qapi gerenwsenar 
Aah. 


Or 


A purchased a machinery by the hire 
purchase system for Rs. 30,000 to be paid as 
follows : 


Down payment 5,000 
At the end of the I year 7,000 
At the end of the II year 6,500 
At the end of the III year 6,000 
At the end of the IV year 5,500 


Interest is charged on the cash value at 10% 
per annum. At what value should the 
machine be capitalized? 

5 4641 


31.12.83-@ A wbpb B-Ger  gaufle»e 


@Puuneser. 

Qumgitiy ©- Qené5) 5 
En Pm 38,000 wed ga 11,500 
Agus. A-ér 10,000 7&4 uu 6,000 
olen 
Beer sven 15,000 sereias 20,000 
esiásco A 5,000 5jl&s: 95580 1,000 19,000 
A-a Ysa 10,000 @tiuti@a 4,000 
Bat (se 8,000 Seb wip 

[omn 28,000 
[ic 10,000 
enu pci 8/6 7,500 
86,000 86,000 


31.12.83-é sire smossluGdlngi. ASİT 
Physa. 


G) 


Gi) 


yadi w A auai gins Gearem. 
Aenwuner m. 8,000 à adopri wip 


Agus. A-fier ^ sv ee ADLAS 
En pit. 

Qen&gi&saódr &ipseim. euni anstaŭ 
u@demer : 


S740 GUY e. 5,000, s anadas es. 18,500, 
elouutieaa ip Gurg@ssuucie@a 
€5. 4,500 wpb flab nono Qu ATD 
©. 25,000. 
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16. 


(ii) 
Gv) 


SOOIYS Gaexajedr GH. 1,100. 


upue sLefpCsmisc 24% séweyuuudó 
usb GanGhssuuGémy. 


A-b Bab 3:2 adp Asse anu prises 
LéiApriadr. sai riwi goo (pte &setb. 


SECTION C — (3 x 10 = 30 marks) 
Answer any THREE questions. 


The John had a branch at Chenni. Goods are 
invoice to the branch at cost plus 25%. Branch is 
instructed to deposit cash every day in the head 
office account in the bank. All expenses are paid 
by cheque by the head office except petty expenses 
which are paid by the branch manager. From the 
following particular, prepare branch account in 
the books of head office. 


Rs. Rs. 


Stock on 1* Jan, 2000 2,500 Furniture purchase by 


Stock on 31* Dec, 2000 3,000 the branch manager 1,200 
Debtors on 1* Jan, 2000 1400 Goods invoice from H.O 18,200 


Debtors on 1,800 Expenses paid by 

31* Dec, 2000 the H.O 1,640 

Cash sales for the year 10,800 Expenses paid by the 120 
branch 


Credit sales for the year 7,000 Cash remitted by H.O 


head office 


to the 
Cash remitted to the 15,000 branch for purchase of 
assets 1,300 
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A-b B-b airina — snc c meflsdr. 
QDeagwo enu BLL S05 FW 
ums@®&lpnitser. 01.01.2008-à ATS EHENLW 
YSO  qpespCu æ. 200,000 whmd 
(5..1,00,000 arugas urs e»eiriisb( Pär 
Qd iBsrer eu 5x seré nus. 
31.12.2008 Ore Yum uj HA VTD 
Q5. 95,000, qa tenes att sersé@id 
Qpem 31.12.2008-à Qaru pri usia 
swims suimflás. 


15. (a) Explain the accounting treatment in care all 
partners of a firm are insolvent. 
Sat meWe»ipidér chor sri mefle(ib Appi 
flaw amid &emádlui) pe». cpenpenu: efie. 
Or 
(b) The following. was the Balance Sheet of 
A and B on 31.12.83. 

Liabilities Rs. Assets Rs. 
Sundry 38,000 Cash at Bank 11,500 
creditors 
Mrs. A’s Loan 10,000 Stock in trade 6,000 
B's Loan 15,000 Debtors 20,000 


Reserve Fund 5,000 Less: Provision 1,000 19,000 


A's Capital 10,000 Fixture and 


B's Capital 8,000 Fittings 4,000 
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17. From the following particulars ^ prepare 
Departmental Trading .and profit and Loss 
account for the year ending 31.12.1997. 


Departments X Departments Y 
Rs. 


Rs. 
Stock 1.11997 . 9,000 8,400 
Sales 42,000 36,000 
Purchase 271,000 21,600 
Direct expenses 5,490 8,520 
Postage 360 360 
Stock 31.12.1997 10,800 2 4,800 


Indirect expenses for the entire business was 
Rs. 3,900 which are to be divided in the proportion 
of sales of the two departments. 

31.12.1997 Ler (pigejepLujb ysa 
Aw runny womb ru DÙL EI EIE 
Aiamaa sumi Gau. 


gen Sop Y 
©- G 
1.1.1997-&r suy 9,000 8,400 
aApu@sr 42,000 36,000 
Qariya 27,000 21,600 
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Stock on January 1: 


Department A — 120 units, B — 80 units and 
C — 152 units. 


The sales were : 

Department A 1,020 units @ Rs. 20 each 
Department B 1,920 units € Rs. 22.50 each 
Department C 2,496 units @ Rs. 25 each 


The rate of gross profit is the same in each 
case. Prepare departmental trading account. 


psan  Aarerapsa apay  sewpsee 
sre ag flmieiens eye ug. : 


gio a 1,000 swg 
Gunga Bena 


le» æ% 2,000 avsi ©. 1,00,000 


gap Q 2,400 angai 

garan 1—à saty : 

gap ə — 120 sags, = — 80 siagacr 
wn aie» (S) — 152 sage. 

Apumer &pse eng : 

gwp 2 1,020 sagasa ex. 20 cis 

gop æ 1,920 sagad ey. 22.50 Seb 

HOD A 2,496 wagas e. 25 aig 


Gion&g mub coder HODAS sob crex end 
gienpeeflér eluimuimg& seméens sumi Qai. 


"Or 
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20. The Balance Sheet M, V, A as on 31.12.2009 is 


given below : 
Liabilities Rs. 
Capital: 

M 10,000 

V 6,000 


M's Loan 20,000 
Creditors 80,000 


1,16,000 


Assets 
Debtors 
Bank 
Stock 
Furniture 
A's Capital 


Rs. 
40,000 
2,000 
48,000 
6,000 
20,000 


1,16,000 


The firm is dissolved. V and A could not pay 
anything. M could contribute only Rs. 3,000 from 
his estate. Stock realized Rs.30,000 Debtors 
Rs.32,000 and Furniture Rs.2,000. Expenses 
amounts to Rs.6,000. Prepare accounts to close the 


31.12.2009-à M, V opp A-Aa Aauw qiii 


books of the firm. 
Sy ayuu Gérergi. 
Quagiuysar 85 
YSe : 
M 10,000 
Y 6,000 
M és sten 20,000 


s. eft Grit 80,000 


1,16,000 


Gang gear 
& emrefiedr 
amagiy 
sy&&qu 
aapsoc 


A ér se 
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5. 
40,000 
2,000 
48,000 
6,000 
20,000 


1,16,000 
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A créer e ens Garérpsé qapo git 
Qubárée m. 30,000 à Spas qpapuea 
AsQiés urniga. 


2 Lem WT 5,000 
YsoranG Qo ser 7,000 
Gre. morin pid uso 6,500 
eperprmiorem() osu 6,000 
premamomem(9 AAND 5,500 


ety 10% ase usr vAN smid cius. 
Quubálres abs vA sansA Geum. 


14. (a) From the following Balance Sheet of A and 
B, calculate interest on capital @ 5% for the 
year ending 31** December 2008. 
Balance Sheet as on 31.12.2008 
Liabilities Amount Assets Amount 


Rs. Rs. 
A’s Capital 5,000 Miscellaneous — 10,500 
assets 

B's Capital 4,000 Drawing—A 500 
PandL 
Appropriation 
Alc — 2008 2,000 

11,000 11,000 


In the year 2008, A's drawings Rs. 500 and 
B's drawings Rs. 1,500. Profit during 2008 
was Rs. 3,000. ; 
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19. A and B are partners sharing profits in proportion 
of 3: 1. On 31.12.1998, their balance sheet stood 


as follows. 
Liabilities Rs. Assets Rs. 


Creditors 37,500 Bank 22,500 


Generalreserve 4,000 Billsreceivable 3,000 


A's capital 30,000 Debtors 16,000 
B's capital 16,000 Stock' 20,000 
Furniture 1,000 

Building 25,000 

87,500 87,500 


They admit ‘C’ into partnership, subject to the 
following terms. 


(a) The ‘C’ pays Rs. 10,000 as capital for fifth 
share in future profit. 


(b) That goodwill account be raised in the books 
of the new firm for Rs. 10,000 


(c) Stock and furniture be reduced by 10% and 
5% reserve for doubtful debts be created on 
debtors. 


'(d) Building be appreciated by 20%. 


Prepare revaluation A/c, capital A/c and 
balance sheet of new firm. 
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